DIVIDE MPC METROPOLITAN DISTRICT NO. 1
2026 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

The 2026 Budget of Divide MPC Metropolitan District No. 1 is prepared using a modified accrual basis of
accounting,.

Description of Proposed Services

The District was organized on November 19, 2001, for the primary purpose of financing and constructing of streets,
water supply, sanitation, safety protection, parks and recreation, television relay and transtation, mosquito control
and operation and maintenance for all improvements not accepted by other entities for the District (approximately 2
acres).

The level of service anticipated is in accordance with the Service Plan filed at the time of the creation of the District.
The Divide MPC Metropolitan District No. | is proposing three separate funds:
General Fund The General Fund will provide for general operating expenses, revenues will be generated from

Appropriated Funds, Expenditures include administrative services based upon contracted amounts, legal services
and expenses related to the statutory operations of a local government.

Water Facility Fund The Water Facility Fund revenues are mainly generated from water tap fees, system operation
charges, and water usage fees and AOS charges. Expenditures include, System Operations, Transfer to Capital
Project fund, Easement / Access Agreement and Water Rights Lease Agreement.

Capital Project Fund The Capital Project Fund anticipates revenues mainly generated by Water Tap Fee Revenue,
new Water Facility improvements loan, and Teller County Project Funding. Expenditures include Developer interest
costs, water, safety, and streets improvements, and water leases payments.

Emergency Reserves

The District has provided for an emergency reserve fund equal to at least 3% of fiscal year spending as defined
under TABOR.

Debt and Leases

The District entered into a Water Lease Agreement September 12, 2007, by and between Page Properties Corporation
(PPC), a Colorado Corporation, and Meadow Park Land Company (MPLC), a Colorado Corporation. PPC and MPLC
have granted to the District on August 30, 2007, a Lease of Water Rights.

The District Water Activity Enterprise entered into a loan agreement September 4, 2009, with the Colorado Water
Resources and Power Development Authority (the “CWRPDA”), a body corporate and political subdivision of the State
of Colorado, pursuant to which the CWRPDA loaned the District $145,930. On October 19, 2010, the District to enter
into an additional loan agreement with CWRPDA, in an amount of $139,580. Both loans were for the completing well #5
including primary and secondary power, installation of controls and the remainder of tie-ins on Shannon Place.

This information is an integral part of the accompanying forecasted budget.



RESOLUTION NO. D1-112025_1
RESOLUTION TO ADOPT BUDGET

A RESOLUTION SUMMARIZING EXPENDITURES AND REVENUES FOR EACH FUND
AND ADOPTING A BUDGET FOR THE DIVIDE MPC METROPOLITAN DISTRICT NO. 1,
TELLER COUNTY, COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE FIRST
DAY OF JANUARY 2026, AND ENDING ON THE LAST DAY OF DECEMBER 2026.

WHEREAS, upon due and proper notice, published or posted in accordance with the law,
said proposed budget was open for inspection by the public at a designated place, a public hearing
was held on Thursday, November 20, 2025, and interested taxpayers were given the opportunity to
file or regtster any objections to said proposed budget, and,

WHEREAS, whatever increases may have been made in the expenditures, like increases
were added to the revenues so that the budget remains in balance, as required by law.

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Divide MPC
Metropolitan District No. 1, Teller County, Colorado:

Section 1. That estimated expenditures for each fund are as follows:

General Fund: $ 800,715
Water Facilities Enterprise Fund: $ 321,622
Capital Project Fund $2,199,400

Section 2. That estimated revenues are as follows:

General Fund:

From Fund Balance $34,214
From Fund Transfers $650,000
From sources other than general property tax $146,720
From the general property tax levy $0

Total $877,633

Water Facilities Enterprise Fund:

From Fund Balance $646,307
From Fund Transfers S0
From sources other than general property tax $877,200
From the general property tax levy S0

Total $1,524,107
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Capital Project Fund:

From Fund Balance $0
From Fund Transfers S0
From sources other than general property tax $2,399,400
From the general property tax levy 50

Total $2,399,400

Section 3. That the budget as submitted, amended, and hereinabove summarized by
fund, hereby is approved and adopted as the budget of the Divide MPC Metropolitan
District No. 1 for the year stated above.
Section 4. That the budget hereby approved and adopted and made a part of the
public records of the Divide MPC Metropolitan District No. 1.

ADOPTED this 20™ day of November 2025.

DIVIDE MPC METROPOLITAN DISTRICT NO. 1

By:

Dotiglas L. Page, |

ATTEST:

s
Erin Mohr, Assistant Secretary

{00209610.DOC /}



I, Douglas L. Page hereby certify that I am President and the duly elected and qualified
President of the Divide MPC Metropolitan District No. 1, and that the foregoing is a true and correct
copy of the budget for the budget year 2024, duly adopted at a meeting of the Board of Directors of
the Divide MPC Metropolitan District No. 1, held on the 21% day of November 2024.

N\ e

*”" Douglas L. Pagé, President

{00209610.DOC [}



Divide MPC Metropolitan District No.1
General Fund 2026 Proposed Budget

Audit Adopted
Exemption 2025 Estimated | Proposed
Description Actual 2024 | Budget 2025 2026
Beginning Fund Balance 95,376 80,913 107,484 34,214
Revenues
Appropriated Funds - Divide MPC District No. 2 118,400 118,000 118,000 118,000
PIF Income 27,284 23,500 23,500 23,500
Reimbursable Income (County Snow, R&M, Streets) 21,673 5,000 5,000 5,000
Miscellaneous income 2,641 50 50 50
Interest Income 184 170 180 170
Total Revenues 170,182 146,720 146,730 146,720
Transfers In
Transfer from Capital Project - 200,000 200,000
Transfer from Water Facility 60,241 450,000 63,642 450,000
Total Transfers In - 650,000 - 650,000
Total funds available 325,799 877,633 254,214 830,934
Expenditures
Administration Fees 13,500
Accounting Fees 15,000
District Management 90,000
Contract Labor 12,000
Insurance 8,000
Legal Fees/ Professional 30,000
Miscellaneous - General Operating 218,315 850,715 220,000 2,000
PIF Expense 23,500
Reimbursable expense - (County Snow R&M County Streets) 5,000
Rent 11,715
Repair, Maintenance and Meters 175,000
Lease/Standby/Well Expenses 400,000
Contingency 15,000
Total Expenditures 218,315 850,715 220,000 800,715
Ending Balance 107,484 26,918 34,214 30,219
Tabor Reserve Fund 3,552 3,540 3,540 3,540
Total Reserve 3,652 3,540 3,540 3,540




Divide MPC Metropolitan District No. 1

Water Facility Fund 2026 Proposed Budget

AU
Exemption | Adopted 2025 Estimated Proposed
Description Actual 2024 Budget 2025 2026
Beginning Fund Balance 598,552 562,758 710,050 646,907
Revenues
Water - Availability of Service 10,445 10,000
Water - Minimum usage 59,639 60,000
Water - Other 119,778 875,700 15,829 15,000
Water - System Operations 32,443 33,000
Water - Tap Fee - 758,200
Total Revenue 119,778 875,700 118,356 877,200
Total funds available 718,330 1,438,458 828,406 1,524 107
Expenditures
Admin fees 250
Plant Operator & Water Contract Labor 26,000
Miscellaneous Operating 14,800
Office Supplies 500
Repair - Maintenance 64,611 262,550 102,000 2,000
Fire and Security 8,000
Chemicals and Supplies 4,800
Utilities 6,200
Contingency 200,000
2024 WF Loan Est. 6 mo Interest @5.27% - - - 43,214
2009 ARRA Loan Debt Service - Principal 7,297
2010 DWRF Loan Debt Service - P& Tashls 1290 15,858 8,561
Total Expenditures 79,393 278,408 117,858 321,622
Transfers Out
Transfer to General Fund 60,241 450,000 63,642 450,000
Total Transfers Out 60,241 450,000 63,642 450,000
Total expenditures and transfers out
requiring appropriation 139,634 728,408 181,500 771,622
Ending Fund Balance 578,696 740,050 646,907 752,485
2009 ARRA & 2010 DWRF Loan Covenant Compliance
Debt Service Q&M Reserve Fund (3 Mo of O 16,153 65,638 25,500 65,638
Total Covenant Compliance Over (Under) 562,543 644,413 621,407 686,848




Divide MPC Metropolitan District No.1

Capital Project Fund 2026 Proposed Budget

Adopted 2025

Description Actual 2024 Budget Estimated 2025 | Proposed 2026
Revenues
Loan for Water Facility improvements 20242025 30 %1.060,000 50 51,640,000
Interest 30 $200 30 $200
Tap Fee Revenue 5?59.200 50 $759,200
Total Revenues $0 $1,819,400 $0 $2,399,400
Expenditures
Water Facility Improvements 30 $1.640,000 $0 $1.640,000
Streets and Safety Iimprovement $240,000 50 $240,000
Water Lease Inlerest $19,400 $0 $19,400
Repay Developer Inlerest $300,000 $0 $300,000
Tolal Expanditures $0 $2,199,400 $0 $2,199,400
Excess Revenue Over (Under) Expenditures $0 $200,000 $0 $200,000
Other Financing Sources
Transler Irom water lo Waler CFP $0 30
Transler lo General $0 $200.000 50 -$200.000
Total Other Financing Sources $0 -$200,000 $0 -$200,000
Excess of Revenue and Reimb Income and Other Financing
Sources Over Expendutures and Other Sources $0 $0 $0
Beginning Fund Balance $0 $0 $0
Ending Fund Balance $0 $0 30




Divide MPC Metropolitan District No.1
Debt Service Fund 2026 Proposed Budget

Description
Beginning Fund Balance

Revenues
Distribution From Capital Project Fund
Other Income
Total Revenues

Interest Expense

Bond interest Expense 2011 Series
Total Reserve Fund / Capital Interest

Ending Fund Balance

Adopted 2025

Actual 2024 Budget Estimated 2025 | Proposed 2026

$0 $0 $0 $0
30 $0 §0 30
$0 30 50 30
$0 $0 $0 $0

$0
$0 $0 $0 50
50 $0 $0 $0




RESOLUTION D1-112025_2
RESOLUTION TO APPROPRIATE SUMS OF MONEY

A RESOLUTION APPROPRIATING SUMS OF MONEY TO THE VARIOUS FUNDS AND
SPENDING AGENCIES, IN THE AMOUNT AND FOR THE PURPOSE AS SET FORTH
BELOW, FOR THE DIVIDE MPC METROPOLITAN DISTRICT NO. 1, TELLER COUNTY,
COLORADO, FOR THE 2026 BUDGET YEAR.

WHEREAS, the Board of Directors has adopted the annual budget in accordance with the
Local Government Budget Law, on November 20, 2025, and;

WHEREAS, the Board of Directors has made provision therein for revenues in an amount
equal to or greater than the total proposed expenditures as set forth in said budget, and;

WHEREAS, it is not only required by law, but also necessary to appropriate the revenues
provided in the budget to and for the purposes described below, thereby establishing a limitation on
expenditures for the operations of the Divide MPC Metropolitan District No. 1.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
DIVIDE MPC METROPOLITAN DISTRICT NO. 1, TELLER COUNTY, COLORADO:

Section 1. That the following sums are hereby appropriated from the revenue of each
fund, to each fund, for purposes stated:

General Fund: $ 850,715
Water Facilities Enterprise Fund: $ 321,622
Capital Project Fund $2,199,400

ADOPTED this 20" day of November 2025.

DIVIDE MPC METROPOLITAN DISTRICT NO. 1

By: (?—Sé—\ I
Donglas L. Page, President

ATTEST:

U

Erin Mohr, Assistant Secretary

{00209611.DOC /}



NAME OF TAX ENTITY: DIVIDE MPC |

37 County Tax Entity Code CERTIFICATION OF VALUATION BY DOLA LGIYSID
New Tax Eetiy? [ JYES [FINO Teller County ASSESSOR

Dae 8/25/2025

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATION ("5.5%" LIMIT) ONLY

IN ACCORDANCE WITH 39-5-121(2)(a) and 39-5-128(1), C.R.5., AND NO LATER THAN AUGUST 25, THE ASSESSOR
CERTIFIES THE TOTAL VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR2025 .

I. PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: # 1. § 43,390.00
Z. CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION: 2. 5 52,530.00
k3 LESS TOTAL TIF AREA INCREMENTS, IF ANY: 3 8 0.00
4, CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 4. § 52,530.00
5. NEW CONSTRUCTION: * 5 § 0.00
6. INCREASED PRODUCTION OF PRODUCING MINE: = 6. % 0.00
7t ANNEXATIONS/INCLUSIONS: 7. 8 0.00
8. PREVIOUSLY EXEMPT FEDERAL PROPERTY: = 8 3 0.00
9. NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL AND GAS 9 % 0.00
LEASEHOLD OR LAND (29-1-301(1)(b), C.R.S.):
10. TAXES RECEIVED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-1 10. § 0.00
-301(1)}a), C.R.S.):
11, TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a), C.R.S.) and (39-10- 11, § 0.00
114(1¥a)(1(B), C.R.S.:
% ‘This value reflects personal property exemplions IF enacted by the junisdiction as authorized by Art. X, Sec. 20{8)(b), Colo. Constitutton
* New Construction is defined as: Taxable real property structures and the personal property connecled with the stnaclure
= Jurisdiction must submil to the Division of Local Governinent respective Centifications of Impact in order for the values to be treated as growth in the limit
calculation; use Fonns DLG 52 & 52A.
* urisdiction must apply to the Division of Local Government before the value can be treated as growth in the limil calculation; use Form DLG 52B,
USE FOR TABOR "LOCAL GROWTH" CALCULATION ONLY
IN ACCORDANCE WITH ART.X, SEC.20, COLO. CONSTUTION AND 39-5-121(2)(b), C.R.S., THE ASSESSOR CERTIFIES
THE TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR 2025 :
SRR A S
I. FREPWMEHS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: q 1. § 194,415.00
ADDITIONS TO TAXABLE REAL PROPERTY
2. CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: * 2. 3 0.00
3. ANNEXATIONS/INCLUSIONS: 3. 8 0.00
4, INCREASED MINING PRODUCTION: § 4 8 0.00
5. PREVIOUSLY EXEMPT PROPERTY: 5. & 0.00
6. OIL OR GAS PRODUCTION FROM A NEW WELL: 6. 3 0.00
T TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX 7. % 0.00
WARRANT: (If land and/or a structure is picked up as omitted property for multiple years, only the most
current year's actual value can be reported as omitted property.):
DELETIONS FROM TAXABLE REAL PROPERTY
8. DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: 8 % 0.00
9. DISCONNECTIONS/EXCLUSIONS: 9. % 0.00
10. PREVIOUSLY TAXABLE PROPERTY: 10. $ 0.00
% This includes the actual value of all taxable real property plus the actual value of religious, private school, and charuiable real property
b Construction is defined as newly constructed taxable real property structures,
§ Includes production from new mines and increases in production of existing producing mines,
INACCORDANCE WiTH 39-5-128{1) C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES TO SCHOOL DISTRICTS:
TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY y 0.00
IN ACCORDANCE WITH 39-5-128(1.5), CR.S., THE ASSESSCR PROVIDES:
H321 1312 ASSESSED VALUE OF EXEMPT BUSINESS PERSONAL PROPERTY (ESTIMATED): ** 3 0.00

The tax revanue lost due 1o this exempled value will be reimbursed to the tax entity by the County Treasurer in accordance
with 39-3-119.5(3), CR.S.

NOTE: ALLLEVIES MUST BE CERTIFIED to the COUNTY COMMISSIONERS NO LATER THAN DECEMBER 15.

DLG 57 (Rev. T27)


https://194,415.00
https://52,530.00
https://52,530.00
https://43,390.00

USE FOR STATUTORY PROPERTY TAX LIMIT CALCULATION ("5.25% LIMIT") 29-1-1703, C.R.S.

IN ACCORDANCE WITH §§ 39-5-121(2)(a} and 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR
CERTIFIES THE TOTAL VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2025 :

1. CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION: 1. % 52,530.00

2, LESS TOTAL TIF AREA INCREMENTS, IF ANY: 2. § 0.00

3. CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: i3 52,530.00

4. NEW CONSTRUCTION: 4. § 0.00

5. ANNEXATIONS/INCLUSIONS: 5 8 0.00

6. PREVIOUSLY EXEMPT PROPERTY: 6. % 0.00

e TAXES RECEIVED LAST YEAR ON OMITTED PROPERTY AS OF AUG. | (29-1-301(1)}a), C.R.5.): 7 % 0.00

Includes all revenue collected on valuation not previously certified:

8. INCREASED VALUATION FOR ASSESSMENT ATTRIBUTABLE TO A CHANGE IN LAW FOR A 8 § 0.00
PROPERTY TAX CLASSIFICATION:

g, TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a), C.R.S.} and (39-10-114(1 a}{I}B), 9. § 0.00
CRSY):

10. TOTAL PRODUCING MINES, OR PRIMARY OIL OR GAS PRODUCTION: 10. § 0.00

11. REVENUE INCREASE FROM EXPIRED TIF: 11. § 0.00

Notes:

The property tax limit will apply to all property taxing entities with the exception of school districts, city and county, city, or town
that has adopted a home rule charter {29-1-306(1)(b}, C.R.S.). The revenue limit applies to any property laxing entities that have
authority 10 exceed current 5.5% and the TABOR limit.

The Division of Local Government (“the Division") has developed technical assistance resources to assist taxing entitics with the
calculation of the property tax limit available online here (https://dlg.colorado.gov/budget-information-and-resources). Please
understand that the Division has no statutory or administrative role in calculating or enforeing the property tax limit, and each
taxing entity's revenue limits and voter approval history may be unique. The technical assistance resources provided by the
Division with regard to the property tax limit are not definitive and not legal advice. Taxing entities may choose to calculate the
property tax limit with a methodology that is different from the methodology presented in the Division's technical assistance
resources. The Division always recommends that 1axing entities consult with an attorney in order to understand and apply the
vanous statutory and constitutional revenue limits that may apply to thal taxing entity.

NOTE: ALL LEVIES MUST BE CERTIFIED to the COUNTY COMMISSIONERS NO LATER THAN DECEMBER 15
DLG 57 (Rev. 512%)
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(719) 689-2941 Assessor@tellercounty.gov

August 27, 2025

Dear Taxing Authorities,

Due to an error by our software vendor, one word needs to be changed on the certification you received. The

numbers have pot changed. Deepest apologies for any confusion this may have caused. Please see the highlighted
area on the certification for clarification.

Carol M. Kittelson
Teller County Assessor
101 W. Bennett Ave,
Cripple Creek, CO 80813



County Tax Entity Code DOLA LGID/SID !

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

TO: County Commissioners! of Teller . Colorado.

On behalf of the Divide MPC Metropoltian District No. 1

{taxing emity}’\

the Board of Directors

{governing bod_y‘;B
of the Divide MPC Metropoltian District No. 1

(local govemment}c

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS § 52,530 o
assessed valuation of: (GROSSP assessed valuation, Line 2 of the Certification of Valuation Form DLG 575

Note: If the assessor certified a NET assessed valuation

(AV) different than the GROSS AV due to a Tax

Increment Financing (TIF) Area® the tax levies must be $ 52,530 i ~

calculated using the NET AV. The taxing entity’s total (NET® assessed valuation, Line 4 of the Certification of Valuation Form DLG 57}
property tax revenue will be derived from the mill levy

multiplied against the NET assessed valuation of;

Submitted: ~ November 24, 2025 for budget/fiscal year 2025
(not later than Dec. 15) {mm/dd/yyyy) (yyyy)
e __________0__0__0_0_0__O_O_O_O_O_O_O_O_O_O_O__0_—_ 0000000 0000000 e R R R
PURPOSE {see end notes for definitions and examples) LEVY2 REVENUE2
1. General Operating Expenses™ mills §
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction’ < > mills §$§< >
SUBTOTAL FOR GENERAL OPERATING: mills ($
3. General Obligation Bonds and Interest’ mills $
4, Contractual Obligations® 0.00 mills  0.00
5. Capital Expenditures! mills $
6. Refunds/Abatements™ mills §
7. Other™ (specify): mills $
mills $
TOTAL: [ 5o ot Gener Operating 000 |mills |0.00
Contact person: Daytime
{print) Douglas Page phone:  ( 719-687-3087 )

Signed: - an  Title: President

Include one copy of this tax entity s completed form when filing the local government's budger by January 31st, per 29-1-113 C.R.S., with the
Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203. Questions? Call DLG at (303) 866-2156.

! If the taxing entity’s boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

2 Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of
Form DLGS57 on the County Assessor’s final certification of valuation),

Form DLG 70 {rev 7/08) Page | of 4



CERTIFICATION OF TAX LEVIES, continued

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES
FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are
Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS:
1, Purpose of Issue: S
Series:

Date of Issue:
Coupon Rate:
Maturity Date:

Levy:

Revenue:

2, Purpose of Issue:
Series:

Date of Issue:

Coupon Rate:

Maturity Date:
Levy:

Revenue:

CONTRACTSX:
3. Purpose of Contract:
Title:

Date:

Principal Amount:

Maturity Date:

Levy:

Revenue:

4. Purpose of Contract:

Title:
Date:
Principal Amount:

Maturity Date:

Levy:

Revenue:

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S.

Form DLG 70 (rev 7/08) Page 204



Notes:

A Taxing Entity—A jurisdiction authorized by law to impose ad valorem property taxes on taxable property
located within its territorial limits (please see notes B, C, and H below). For purposes of the DLG 70 only, a
taxing entity is also a geographic area formerly located within a taxing entity s boundaries for which the county
assessor certifies a valuation for assessment and which is responsible for payment of its share until retirement of
financial obligations incurred by the taxing entity when the area was part of the taxing entity. For example: an
area of excluded property formerly within a special district with outstanding general obligation debt at the time of
the exclusion or the area located within the former boundaries of a dissolved district whose outstanding general
obligation debt service is administered by another local government©,

B Governing Body—The board of county commissioners, the city council, the board of trustees, the board of
directors, or the board of any other entity that is responsible for the certification of the raxing entity’s mill levy.
For example: the board of county commissioners is the governing board ex officio of a county public
improvement district (PID), the board of a water and sanitation district constitutes ex officio the board of directors
of the water subdistrict.

€ Local Government - For purposes of this line on Page 1of the DLG 70, the local government is the political
subdivision under whose authority and within whose boundaries the raxing entity was created. The local
government is authorized to levy property taxes on behalf of the taxing entity. For example, for the purposes of
this form:
1. amunicipality is both the local government and the faxing entity when levying its own levy for its entire
jurisdiction;
2. acity is the local government when levying a tax on behalf of a business improvement district (BID)
taxing entity which it created and whose city council is the BID board;
3. afire district is the local government if it created a subdistrict, the taxing entity, on whose behalf the fire
district levies property taxes.
4. atown is the local government when it provides the service for a dissolved water district and the town
board serves as the board of a dissolved water district, the taxing entity, for the purpose of certifying a
levy for the annual debt service on outstanding obligations.

Y GROSS Assessed Value - There will be a difference between gross assessed valuation and net assessed
valuation reported by the county assessor only if there is a “tax increment financing” entity (see below), such as a
downtown development authority or an urban renewal authority, within the boundaries of the taxing entity. The
board of county commissioners certifies each taxing entity’s total mills upon the taxing entity's Gross Assessed
Value found on Line 2 of Form DLG 57.

E Certification of Valuation by County Assessor, Form DLG 57 - The county assessor(s) uses this form (or one
similar) to provide valuation for assessment information to a taxing entity. The county assessor must provide this
certification no later than August 25™ each year and may amend it, one time, prior to December 10",

FTIF Area—A downtown development authority (DDA) or urban renewal authority (URA), may form plan
areas that use “tax increment financing” to derive revenue from increases in assessed valuation (gross minus net,
Form DLG 57 Line 3) attributed to the activities/improvements within the plan area. The DDA or URA receives
the differential revenue of each overlapping taxing entity 's mill levy applied against the taxing entity’s gross
assessed value after subtracting the faxing entity's revenues derived from its mill levy applied against the net
assessed value.

¢ NET Assessed Value—The total taxable assessed valuation from which the taxing entity will derive revenues
for its uses. It is found on Line 4 of Form DLG 57.

" General Operating Expenses (DLG 70 Page 1 Line 1)—The levy and accompanying revenue reported on
Line 1 is for general operations and includes, in aggregate, all levies for and revenues raised by a taxing entity for
purposes not lawfully exempted and detailed in Lines 3 through 7 on Page | of the DLG 70. For example: a fire
pension levy is included in general operating expenses, unless the pension is voter-approved, if voter-approved,
use Line 7 (Other).

Form DLG 70 (rev 7/08) Page 3 oi 4



! Temporary Tax Credit for Operations (DLG 70 Page 1 Line 2)—The Temporary General Property Tax
Credit/ Temporary Mill Levy Rate Reduction of 39-1-111.5, C.R.S. may be applied to the taxing entity’s levy for
general operations to effect refunds. Temporary Tax Credits (TTCs) are not necessary for other types of levies
(non-general operations) certified on this form because these levies are adjusted from year to year as specified by
the provisions of any contract or schedule of payments established for the payment of any obligation incurred by
the taxing entity per 29-1-301(1.7), C.R.S, or they are certified as authorized at election per 29-1-302(2)(b),
CRS.

! General Obligation Bonds and Interest (DLG 70 Page 1 Line 3)}—Enter on this line the total levy required to
pay the annual debt service of all general obligation bonds. Per 29-1-301(1.7) C.R.S., the amount of revenue
levied for this purpose cannot be greater than the amount of revenue required for such purpose as specified by the
provisions of any contract or schedule of payments. Title 32, Article 1 Special districts and subdistricts must
complete Page 2 of the DLG 70.

K Contractual Obligation (DLG 70 Page 1 Line 4)—If repayment of a contractual obligation with property tax
has been approved at election and it is not a general obligation bond (shown on Line 3), the mill levy is entered on
this line. Per 29-1-301(1.7) C.R.S., the amount of revenue levied for this purpose cannot be greater than the
amount of revenue required for such purpose as specified by the provisions of any contract or schedule of
payments.

L Capital Expenditures (DLG 70 Page 1 Line 5)—These revenues are not subject to the statutory property tax
revenue limit if they are approved by counties and municipalities through public hearings pursuant to 29-1-
301(1.2) C.R.S. and for special districts through approval from the Division of Local Government pursuant to 29-
1-302(1.5) C.R.S. or for any faxing entity if approved at election. Only levies approved by these methods should
be entered on Line 5.

M Refunds/Abatements (DLG 70 Page 1 Line 6)—The county assessor reports on the Certification of Valuation
(DLG 57 Line 11) the amount of revenue from property tax that the local government did not receive in the prior
year because taxpayers were given refunds for taxes they had paid or they were given abatements for taxes
originally charged to them due to errors made in their property valuation. The local government was due the tax
revenue and would have collected it through an adjusted mill levy if the valuation errors had not occurred. Since
the government was due the revenue, it may levy, in the subsequent year, a mill to collect the refund/abatement
revenue. An abatement/refund mill levy may generate revenues up to, but not exceeding, the refund/abatement
amount from Form DLG 57 Line 11.

1. Please Note: If the taxing entity is in more than one county, as with all levies, the abatement levy must be
uniform throughout the entity’s boundaries and certified the same to each county. To calculate the
abatement/refund levy for a faxing entity that is located in more than one county, first total the
abatement/refund amounts reported by each county assessor, then divide by the raxing entity’s total net
assessed value, then multiply by 1,000 and round down to the nearest three decimals to prevent levying
for more revenue than was abated/refunded. This results in an abatement/refund mill levy that will be
uniformly certified to all of the counties in which the raxing entity is located even though the
abatement/refund did not occur in all the counties.

N Other (DLG 70 Page 1 Line 7)—Report other levies and revenue not subject to 29-1-301 C.R.S. that were not
reported above. For example: a levy for the purposes of television relay or translator facilities as specified in
sections 29-7-101, 29-7-102, and 29-7-105 and 32-1-1005 (1) (2), C.R.S.; a voter-approved fire pension levy; a
levy for special purposes such as developmental disabilities, open space, etc.
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